
The MCV Foundation celebrated its 60th year in 2009, and what a memorable year it was.
The gloom of the recession was no match for the vitality of the MCV Campus. In fact, the
accomplishments of our schools and medical center, the exciting changes within the
Foundation itself, and the continuing support of our MCV Campus benefactors shined even
brighter against the somber economic backdrop.

Our cover story couple, Charlotte and Jim Roberts, light up every room they enter
with warmth and wisdom, kindness and generosity. They have been making the MCV
Campus a better place for a very long time, and we are very grateful to them.

Dr. Richard Wenzel, our featured trustee, is an international star in the field of epi-
demiology, a revered teacher, mentor and campus leader. Yet with all of the demands on his

time, he serves on our Board of Trustees with dedication and enthusiasm. Thank you, Dr. Wenzel.
The Pauley Heart Center is a great source of pride for our campus, our university and our state, and is a testament to

the power of private philanthropy. To everyone who has contributed to the heart center over the years we say, “Look at all you
have helped to create!”

Increasing privately funded scholarships is a top priority of the MCV Foundation, and it’s easy to see why when you
read the story about School of Medicine scholarship student David Jessee. This outstanding young man was accepted at every
medical school to which he applied, but the Boatwright Scholarship tipped the scale in our favor. Scholarships do indeed attract
the best and the brightest.

There are additional scholarship stories on our new web site, due for launch in early 2010. We hope you will visit the
site soon and often for all the latest MCV Foundation news, planned giving information, convenient, secure online giving, and
much more.

As you can see from the table and graphs below, we are including the MCV Foundation‘s 2008-2009 condensed finan-
cial information in this issue of the Chronicle. You may obtain the complete financial statements by contacting the MCV
Foundation.

Our 2009 fiscal year was a period marked by the effects of the weak economy. While we did not come through it
unscathed, our year-end numbers would have been considerably worse was it not for the exceptional fiduciary oversight of our
trustees, both past and present. For more information on how the foundation coped with the year‘s economic challenges, please
read “Navigating through the Financial Crisis” on the preceding page.

Endowment assets totaled $191.4 million, a decrease of -19.6 percent after program
payout distributions. This was due primarily to a -17.99 percent decrease in our investment
return. That compares to the S&P Composite Index return for the same period of -26.2 per-
cent. Our three-year, five-year and ten-year average investment returns were -2.1 percent, 2.6
percent, and 2.32 percent, respectively.

Total MCV Foundation assets decreased from $380.2 million to $337.7 million. The
decrease was a result primarily of a decrease in investments and payments received on pledges
receivable. We recognized $26.2 million in contributions for the fiscal year, of which approx-
imately $14.4 million were new pledges. Total cash received during the year totaled $30.6
million.

Our total disbursements were $31.6 million, which includes $1.9 million of supporting services expenses and $29.7 mil-
lion supporting student scholarships, faculty chairs and professorships, academic and research programs, equipment and patient
care initiatives on the MCV Campus.

As our fiscal year came to a close, so did the tenures of several of our longtime trustees Wyatt Beazley, MD, Russ Evett,
MD, Marshall Gayheart, and Lou Harris, PhD. In recognition of their outstanding leadership and unwavering support, they
have been designated Lifetime Honorary Trustees. Thank you, gentlemen, for your past involvement and for your guidance and
wise counsel moving forward. We also add a special thank you to Lee Martin, Jr. for his dedicated service, especially as our
Treasurer for a number of years.

We also had the honor of presenting the W. Robert Irby, MD Award for Philanthropic Leadership to Walter Lawrence,
Jr., MD; the Michael B. Dowdy Award for Volunteer Philanthropy to Charles G. Thalhimer; and the Dr. Eugene P. Trani Award
for MCV Campus Leadership to Dr. Eugene and Lois Trani.

Nine new trustees have been elected to our board. Edward Bersoff, PhD, Louise Oliver Brooks, Thomas Chewning,
Norwood Davis, Jr., Mark Hourigan, Rebecca Perdue, Harry Thalhimer, Bruce Thomas, and Dianne Wright bring additional
expertise to our diverse group of talented volunteer leaders.

We have a superb team in place to take on the challenges ahead, we have friends and alumni with a passion for advanc-
ing the MCV Campus‘ legacy of excellence, and we have an administration with big goals and the determination to reach them.
It is a great time to be part of the MCV Campus of Virginia Commonwealth University.

Thank you for everything you have done and everything you will do.

John C. Doswell, II, DDS
Chairman of the Board, MCV Foundation

William P. Kotti, PhD
President, MCV Foundation

9.1% Faculty salaries and support

82.8% Education, research and general

5.5% Scholarships and awards

1.3% Purchase of equipment for MCV

.5% Indigent patient care

.9% Other program services

Assets

Operating pooled investments
Cash and cash equivalents $ 22,405
Long-term investments 107,218

Total operating pooled investments 129,623

Managed portfolio pooled investments 191,452

Agency assets 4,575

Other assets 12,302

Total Assets $ 337,952

Liabilities and Net Assets

Liabilities
Debt service obligation $ 11,670
Accounts payable 445
Due to MCV Alumni Association -
Due to Hospital Hospitality House -
Agency liabilities 4,575

Total liabilities 16,690

Net Assets
Donor restricted

Temporarily 179,940
Permanently 128,401

Unrestricted
Board designated 18,640
Other (5,719)

Total net assets 321,262

Total Liabilities and Net Assets $ 337,952
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unqualified opinion on the complete financial
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